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5 June 2022 
TASI Intraday Saudi Market Update 
e TASI closed 1.3% lower at 12,605, while NOMUC declined 0.2% 
12,780 to 22,844 on Thursday. TASI traded value totaled SAR 6.6bn and 
averaged SAR 9.0bn over the last 30 days. The five most active 
12,733 stocks (by value) in TASI accounted for 30.8% of the daily traded 
value. 
oe e MSCI Emerging Markets closed 0.1% lower on Friday, trading at 
12.638 P/E (TTM) of 11.4x vs. 18.6x for TASI. 
e Both Banks and Materials declined 1.3%. Telecom ended 0.8% 
12,590 lower. Cons. Durables & Apparel and Insurance (up 0.8%) were 
10:00AM 11:00AM. 12:00 PM 1:00 PM 2:00 PM 3-00 PM the best performing sectors. Among stocks, Saudi Printing & 
Packaging Co. (4270/SPPC AB), Al Sagr Cooperative Insurance 
Í source: Reuters | Co. (8180/SAGR AB), and Wataniya Insurance Co. (8300/WATAN 
AB), led the gainers. 
e According to the Saudi Central Bank (SAMA), point-of-sale (POS) 
Saudi Stock Indices transactions exceeded the value of cash withdrawals for the first 
time in April. POS transactions amounted to about SAR 49.44bn 
Index Last Close 1Day% WTD% YTD% PE(TTM) (USD 13.18bn), while cash withdrawals’ value reached SAR 
Saudi (TASI) 12,605 aie 0.6 117 18.6 47.58bn (USD 12.69bn). Total consumer spending grew 12% to 
Saudi (NOMUC) 22,844 -0.2 26 -12.1 NA SAR 107.3bn (USD 28.61bn) in April from SAR 96.1bn (USD 
Energy 6,750 -2.1 -1.1 224 9.6 25.62bn) in the year-earlier period. (Source: Argaam) 
Materials 7,616 -1.3 -0.8 3.7 12.1 e According to the General Authority for Statistics (GASTAT), 
Capital Goods 7,578 0.3 2.3 0.4 16.3 imports from GCC countries rose 1% Y/Y to SAR 6.26bn (USD 
Com, Q Prok Sve 4,044 0.0 2.0 -9.0 NA 1.67bn) in March. UAE accounted for 61%, or SAR 3.82bn (USD 
Transportation 5,056 -0.9 -0.1 -34 NA 1.02bn) of the country’s total imports, falling 23% Y/Y. 
Cons: Durablës & Apparel 5,206 0.8 14 -18.0 NA Compared with February, the country’s imports from GCC grew 
Can Umer peices 4,466 -0.8 0.1 -3.8 Ma! by 9%, or SAR 534.1mn (USD 142.4mn). (Source: Argaam) 
media REEL: ein eC cael e According to the Saudi Central Bank (SAMA), banks’ investments 
Petaling m JAL AS AL el eee in treasury bonds declined by SAR 764mn (USD 203.70mn) M/M 
Food & Staples Retailing 9,377 -0.3 -0.3 2.8 3-1 to SAR 477.1 bn (USD 127.20bn) in April 2022. SAMA's assets fell 
Food & Beverages alas sles nS na by SAR 39.4 bn (USD 10.50bn) in April to around SAR 1.8456tn 
Health Care Equipment 9,014 -1.7 -1.3 23.2 40.0 (USD 492.07bn). (Source: Argaam) 
Pharma, Biotech & Life Science #551 si oo is MA e The Ministry of Industry and Mineral Resources revealed that it 
Bens 14,324 Aa lo Ie etd has licensed 72 new factories in April, with investments 
Diversified Financials 8,603 “1.5 15 ___ 26.0 a exceeding SAR 5.2bn (USD 1.39bn). It added that the total 
ouae e ae a ——— Bs number of licensed workers at these factories stood at 2,366, 
MSs lis ulels ci ee wie while the number of industrial facilities across the country 
Utilities 7,144 -1.7 0.6 20.4 23.9 reached 10,561. (Source: Argaam) 
AE 4222 a i a 2 e The Ministry of Investment revealed that it issued 9,383 new 
Peal Lii pe op Oe we investment licenses to foreign companies in 1Q22, a rise of 
| Sources: Bloomberg, Reuters, Tadawul 1,859% from 479 licenses a year earlier. (Source: Argaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close % Change Value (SAR mn) 
Saudi Printing & Packaging Co. 18.50 8.4% 20 Saudi Arabian Mining Co. 59.00 -4.7% 301 
Al Sagr Cooperative Insurance Co. 11.88 6.5% 14 Rabigh Refining and 2565 -4.7% 57 
- Petrochemical Co. ` i 
Wataniya Insurance Co. 16.92 5.8% 25 Arabia Insurance Cooperative 23.40 -4.7% 10 
Anaam International Holding 32.00 5 1% 53 Co. l l 
Group Co. Riyad Bank 36.70 -3.3% 62 
Saudi Industrial Export Co. 105.00 4.8% 193 
Almunajem Foods Co. 67.50 -3.2% 19 
| Source: Tadawul | 
Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
Allied Cooperative Insurance Group 5-Jun-22 Al Rajhi Bank 95.40 -1.2% 703 
Sadr Logistics Co. 5-Jun-22 Dar Alarkan Real Estate 13.12 1.7% 410 
Development Co. 
a A aa See Cu Saudi Telecom Co. 102.60 -0.6% 331 
Al Alamiya for Cooperative Insurance Co. 6-Jun-22 E 
Saudi Arabian Mining Co. 59.00 -4.7% 301 
Saudi Marketing Co. 6-Jun-22 
Arab Sea Information Systems Co. 6-Jun-22 Alita Barik a ka ji 
| Source: Tadawul | | Source: Tadawul 








(1) Prices as of last trade. Updated as of June 2, 2022 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,387 -0.3 2.7 6.0 11.7 
Abu Dhabi (ADX) 9,837 -0.2 1.5 15.9 22.0 
Kuwait (KSE) 7,504 0.2 1.7 6.1 17.6 
Qatar (QE) 12,800 -0.3 -0.2 10.1 15.9 
Oman (MSM) 4,132 0.0 0.6 0.1 11.9 
Bahrain (BSE) 1,907 -0.1 0.7 6.1 7.2 
DJMENA Index 798 0.0 1.2 6.8 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,109 -1.6 -1.2 -13.8 20.5 
US (NASDAQ 100) 12,013 -2.5 -1.0 -23.2 22.4 
UK (FTSE 100) 7,533 0.0 -0.7 2.0 17.3 
Germany (DAX) 14,460 -0.2 0.0 -9.0 13.0 
France (CAC 40) 6,485 -0.2 -0.5 -9.3 14.6 
Russia (MICEX) 2,308 -1.4 -4.1 -39.1 3.9 
Japan (Nikkei) 27,162 1.3 3.7 -3.6 19.7 
Hong Kong (HSI) 21,082 0.0 1.9 -9.9 7.6 
South Korea (KOSPI) 2,671 0.4 1.2 -10.3 11.5 
China (SHCOMP) 3,195 0.0 2.1 -12.2 7.6 
India (NIFTY) 16,584 -0.3 1.4 -4.4 21.5 
Brazil (IBOV) 111,102 -1.1 -0.7 6.0 6.0 
Turkey (BIST 100) 2,601 0.0 6.7 40.0 6.4 
Egypt (EGX30) 10,008 0.0 -1.9 -16.2 6.8 
MSCI Emerging Markets 1,061 -0.1 1.7 -13.9 11.4 
MSCI World 2,779 -1.2 -0.8 -14.0 18.2 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 119.7 1.8 45.3 53.9 67.9 
Natural Gas ($/mmbtu) 8.5 0.4 58.7 128.5 211.6 
Gold ($/oz) 1,851 -0.9 5.4 1.2 -1.0 
Silver ($/oz) 21.9 -1.7 -3.3 -5.9 -20.1 
Platinum ($/oz) 1,018 -0.5 -1.1 5.1 -12.4 
Copper ($/t) 9,499 0.0 1.2 -2.5 -2.8 
Zinc ($/t) 3,885 0.0 23.5 8.2 31.1 
Lead ($/mt) 2,144 0.0 -4.9 -7.9 -2.3 
Wheat ($/bu) 1,040 -1.7 39.2 34.9 51.7 
Corn ($/bu) 727 -0.4 34.8 22.5 26.2 
Sugar ($/Ib) 19.3 -0.3 -4.9 2.2 20.6 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 1.63 0.00 1.42 0.00 
Saudi Arabia 2.90 -0.09 1.99 1.27 
UAE 1.66 -0.05 1.29 0.03 
Kuwait 1.94 0.06 0.44 0.31 
Qatar 1.15 0.00 0.02 -0.48 
Bahrain 2.75 0.01 1.23 1.12 





Source: Reuters 





NOTES: 


(1) Prices updated as of June 3, 2022 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


US markets ended in the red on Friday. S&P and NASDAQ 
declined 1.6% and 2.5%, respectively. Dow Jones Industrial 
ended 1.1% lower. In Europe, UK was closed for trading, both 
Germany and France decreased 0.2%. 


Asian markets ended mixed on Friday. China was closed for 
trading. Japan and South Korea gained 1.3% and 0.4%, 
respectively. Hong Kong was closed for trading. India ended 
0.3% lower. 


The UAE market ended in the red on Friday. Dubai and Abu 
Dhabi declined 0.3% and 0.2%, respectively. GCC markets ended 
mixed on Thursday. Kuwait increased 0.2%, while Qatar 
decreased 0.3%. Oman ended flat, while Bahrain declined 0.1%. 


US jobless claims for the week ended May 28 stood at 200K 
(prior: 211K, consensus: 210K). (Source: Trading Economics) 


According to US EIA Petroleum status report, crude oil 
inventories were down 5.1mn barrels (prior: -1.0mn_ barrels, 
consensus: -1.4mn barrels) for the week ended May 27. (Source: 
Trading Economics) 


US Non-Farm Payrolls for May stood at 390K (prior: 436K, 
consensus: 325K). (Source: Trading Economics) 


According to S&P, low-to-middle income sovereigns in the 
Middle East and Africa region will be among the worst hit by 
rising food prices and supply shortages that could last through 
2024. It added that the conflict between Russia and Ukraine, 
which are among the top three global exporters of wheat, maize, 
rapeseed, sunflower seeds and sunflower oil, has sent global 
food prices surging to a new all-time high. (Source: Zawya) 


According to reports, the World Bank has forecasted energy 
prices will rise by about 50% in 2022 compared to last year. The 
report added the war in Ukraine has dealt a major shock to 
commodity markets, altering global patterns of trade, 
production, and consumption in ways that will keep prices at 
historically high levels through to the end of 2024. (Source: 
Zawya) 


According to reports, OPEC+ agreed to raise output by 648,000 
barrels per day (bpd) in July and 648,000 bpd in August. (Source: 
Trade Arabia) 


Oman’s Energy and Minerals minister announced that the 
country has made new oil discoveries that will raise its 
production by 50,000 to 100,000 barrels in the coming two to 
three years. He added that crude oil reserves in the country 
currently stand at 5.2bn barrels, and gas reserves at around 24tn 
cubic feet. (Source: Zawya) 


Coming Up 


Japan's GDP growth rate for 1Q22 (prior: 0.9% Q/Q, 3.8% Y/Y; 
consensus: -0.3% Q/Q, -1.0% Y/Y) will be announced on June 8. 
(Source: Trading Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended June 3 (prior: -5.1mn barrels) 
will be announced on June 8. (Source: Trading Economics) 

US jobless claims for the week ended June 4 (prior: 200K, 
consensus: 207K) will be announced on June 9. (Source: Trading 
Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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